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The Scale and Terms of Aid
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Figure 1 Korea's Net ODA
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Selection of Recipients and Aid  
Allocation Criteria

/-0&1#+%-.78#41:#A-0&#1$$&"$6-"#$-#168#3-0#$%&#7&1+$#8&F&7-4&8#

+%-.78#571063:#$%&#506$&061#3-0#+&7&5$6"<#0&5646&"$#5-."$06&+9#17I
7-51$6"<#168#$01"+410&"$7:#1A-"<#5-."$06&+?#G-#1++&++#$%&#40-<I

168#177-51$6-"+#H:#0&5646&"$V+#6"5-A&#7&F&79#0&<6-"9#1"8#+&5$-0?#

Aid Allocation by Income Level

6"#R**P#21+#/-0&1V+#168#177-51$6-"#H:#0&5646&"$V+#6"5-A&#7&F&7?#
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G%&# 0&F6&2#506$656K&8#/-0&1V+#177-51$6-"#-3#<01"$+# 1"8# 7-1"+9#
2%65%# 2&"$# 1<16"+$# <&"&0177:# 1<0&&8# .4-"# 6"$&0"1$6-"17# 168##
4-7656&+9# +.5%# 1+# 4-F&0$:# 0&8.5$6-"# -0# 15%6&F&A&"$# -3# $%&##

#
#

-"7:9#2%65%# 155-."$&8# 3-0# 1H-.$# P*#4&05&"$# -3# $-$17# H671$&017##
UML#8.06"<#R**)I*O?#

#
#
#

1F&01<&# -3# >># 4&05&"$?# L$# $%&# +1A&# $6A&9# $%&# 1<&"56&+##

#
#
#

/-0&1# 177-51$&8# <01"$+# $-# XN!T+9# 2%65%# %1F&# 0&71$6F&7:#
<0&1$&0#514156$6&+#$-#0&41:#8&H$+9#H.$#40-F68&8#7-1"+#$-#XMT+##
1"8#X!T+9#2%65%#<&"&0177:#%1F&#2&1B&0#514156$6&+# $-#+&0F65&#
8&H$+?#,.5%#168#177-51$6-"#4-7656&+#2&0&#"-$#-"7:#6"&J.6$1H7&9##

#
X!T+9#1"8#2-.78#06+B#$%&#15%6&F&A&"$#-3#$%&#NMY+?#,.5%#168##
177-51$6-"#4015$65&+#2&0&#6"8651$6F&#-3#/-0&1V+#715B#-3#1#5-%&0&"$##
-0#6"$&<01$&8#168#301A&2-0B#1"8#4-7656&+#1$#1#"1$6-"17#7&F&7?#

@-2&F&09# 8.06"<# $%&# 4&06-8# R**PI'*9# /-0&1# %1+# +%-2"##

#
#

4&05&"$#8.06"<#R**)I*O#$-#>;#4&05&"$#8.06"<#R**PI'*9#2%65%#

6+# "&107:# $%&# +1A&# 7&F&7# 1+# $%&# MLT# 1F&01<&?#L68# $-#N!T+##

6"#410$65.710# +&&6"<# 1#80-4?#,&5-"89# -3# $%&# $-$17#/U!TL#1"8#
#
#

;O#4&05&"$# $-#))#4&05&"$9# 1# 5%1"<&# $%1$# 76B&7:# 5-"$06H.$&8# $-##
4-F&0$:# 0&8.5$6-"# 1"8# 15%6&F&A&"$# -3# $%&# NMY+?# ,.5%##

#
#

$%&#T-AA6$$&&#-"#!"$&0"1$6-"17#M&F&7-4A&"$#T--4&01$6-"?#

Aid Allocation by Region

#
3-5.+&8# -"#L+61# H:# 177-51$6"<# ;)# 4&05&"$# -3# $-$17# 168?# G%&#

#
."8&0+$1"81H7&9# 2%65%# 6+# $-# H&# &=4&5$&8# +6"5&# $%&# MLT##
0&5-AA&"8&8# 1# 3-5.+# 1"8# 5-"5&"$01$6-"# 6"# 168# 177-51$6-"+?#

#
177-51$&8# ))# 4&05&"$# -3# 168# $-# L+61?# /U!TLV+# 168# $-# L+61##

<-17#3-0#<01"$#168#-3#)*#4&05&"$?#

/-0&1#17+-#6"50&1+&8#6$+#168#$-#%6<%I4-F&0$:I01$&#L306519#30-A#
';# 4&05&"$# $-# ')# 4&05&"$# -3# $-$17# H671$&017# 168?# /U!TLV+# 168##

#
$-# 6"50&1+&#+%1047:#+6"5&# $%&#5-."$0:#1""-."5&8# 6$+# !"6$61$6F&#

$-# $%1$# 5-"$6"&"$# H:# R**P?#L7$%-.<%# $%&# <-17# 21+# "-$# J.6$&##
#

19:;7(8

Countries

!"#$%&'()*'*+$#%,$'-.//01.//23 )*4'%+$#%,$''
-.//01.//23

KOICA (grant) EDCF (loan) Total

$ (million) % $ (million) % $ (million) % $ (million) %

Least  
Developed

39 17.2 65 39.3 103 26.6 28,962 27.1

37 63 100

Other Low 
Income

25 11.1 9 5.4 34 8.7 17,543 16.4

74 26 100

Lower Middle 
Income

127 56.5 59 35.7 186 47.7 31,903 30

68 32 100

Upper Middle 
Income

5 2.2 26 15.8 31 8.0 4,220 4

16 84 100

Unallocated 29 13.0 6 3.8 36 9.1 24,091 22.5

Total 225 100.0 165.0 100.0 390 100.0 106,680 100.0
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#
/-0&1# <6F&# 18&J.1$&# 5-"+68&01$6-"# $-# $%&# 168# 4-7656&+# 1"8##
4015$65&+#-3#-$%&0#".A&0-.+#1"8#15$6F&#8-"-0+#6"#L30651#1"8#$-##
$%&# 0&71$6F&7:# %6<%# 6"5-A&# 7&F&7# 1"8# 7-2# 4-F&0$:# 01$&+# 6"##
X1$6"#LA&0651?#!"#315$9#/-0&1"#168#$-#X1$6"#LA&0651#6"50&1+&8#

$%&# $2-# 4&06-8+# 5-A410&8?#@-2&F&09#/U!TL# 40-F68&8# -"7:##
''# 4&05&"$# -3# 6$+# $-$17# 168# $-# X1$6"#LA&06519# 2%65%# 6+#A.5%#

168# $-#X1$6"#LA&06519# $%&# 0&71$6F&7:#%6<%# 6"5-A&#0&<6-"9#21+##
#

#
@-2&F&09#$%&#$2-#1<&"56&+#3&77#310#+%-0$#-3#$%6+#$10<&$?

Aid Allocation by Sector

$%1$#/-0&1V+#168#+%-.78#3-5.+#-"#$2-I$-I$%0&&#+&5$-0+#6"#&15%##
0&5646&"$#5-."$0:9#$1B6"<#6"$-#155-."$#$%&#168#40-F68&8#H:#-$%&0#
8-"-0+# 6"# $%&# +1A&# 5-."$0:# 1"8# $%&# 5-A4101$6F&# 18F1"$1<&##
-3# /-0&1"# 168# 6"# $%-+&# +&5$-0+?# G%&# +4&5617# 0&4-0$# 4-6"$&8##
-.$# $%1$# /-0&1# $&"8&8# $-# +40&18# 6$+# 0&71$6F&7:# +A177# 1A-."$##
-3#$-$17#168#$--#$%6"7:#150-++#A1":#5-."$06&+#1"8#+&5$-0+?

@-2&F&09# 8.06"<# R**PI'*9# /-0&1V+# 168# 177-51$6-"# H:# +&5$-0#
3167&8#$-#A1B&#40-<0&++?#/-0&1#-33&0&8#168#$-#177#5-."$06&+#1"8#
+&5$-0+# 5-F&0&8# H:# -$%&0#MLT#A&AH&0# +$1$&+?# Q-0# &=1A47&9#

19:;7(<

Countries

!"#$%&'()*'*+$#%,$'-.//51./6/37 )*4'%+$#%,$''
-.//51./6/37

KOICA EDCF Total

$ (million) % $ (million) % $ (million) % $ (million) %

Least  
Developed

112 33.4 90 32.3 202 32.9 41,398 32.2

55 45 100

Other Low 
Income

54 16.2 8 2.8 62 10.1 13,753 10.7

87 13 100

Lower Middle 
Income

118 34.9 135 48.2 252 41.0 28,028 21.8

47 53 100

Upper Middle 
Income

6 1.7 42 15.0 48 7.7 7,832 6.1

12 88

Unallocated 47 13.9 5 1.7 51 8.3 37,646 29.2

Total 336 100.0 279 100.0 616 100.0 128,657 100.0

-"# $%&#-"&#%1"89#/U!TL#-33&0&8#<01"$# 168# 3-0# +&F&"# +&5$-0+#
-"# 1F&01<&# 6"# &15%# -3# +-A&# +6=$:# -086"10:# 410$"&0# 5-."$06&+#
1"8#3-0# $%&#A.7$6I+&5$-0#1$#1# 01$&#A.5%#%6<%&0# $%1"# $%&#MLT##

I

1"8#0&8.5&8#%.A1"6$1061"#+&5$-0#168#30-A#O#4&05&"$#$-#>#4&0I
5&"$9#2%65%#6+#A.5%#+A177&0#$%1"#$%&#P#4&05&"$#MLT#1F&01<&?#

M.06"<#R**PI'*9#+-5617I18A6"6+$01$6F&#6"301+$0.5$.0&#+&5$-0#168#
A18&#.4#>R#4&05&"$#-3#$-$17#/-0&1"#UML9#2%65%#6+#+-A&2%1$##

$%&# +1A&#4&06-89# &5-"-A65# 6"301+$0.5$.0&# +&5$-0#168#A18&#.4##
;R#4&05&"$#-3# $-$17#/-0&1"#UML9#2%65%# 6+#A.5%#%6<%&0# $%1"##

#
#

+%10&#1#<0&1$&0#410$#-3#$-$17#H671$&017#168#0&71$6F&#$-#-$%&0#MLT##
A&AH&0#+$1$&+9#3-5.+#-"#&5-"-A65#6"301+$0.5$.0&?#@-2&F&09#/UI
!TLV+#<01"$#168#17+-#5-F&0+#&5-"-A65#6"301+$0.5$.0&#1$#'P#4&05&"$#

#
$-#+-5617I18A6"6+$01$6F&#6"301+$0.5$.0&#1$#>*#4&05&"$#-3#6$+#$-$17?#

L68#3-0#&5-"-A65#6"301+$0.5$.0&#5-"$06H.$&+#A-0&#&33&5$6F&7:#
$-#&5-"-A65#<0-2$%#6"#1#+%-0$&0#4&06-89#2%67&#168#3-0#+-5617I
18A6"6+$01$6F&# +&0F65&+# 5-"$06H.$&+# $-# &5-"-A65# <0-2$%#
-F&0#1#0&71$6F&7:#7-"<&0#4&06-8#-3#$6A&9#H.$#A-0&#&33&5$6F&7:##

6"301+$0.5$.0&# $-#<&"&01$&# 3."8+# $-#H&#.+&8# 3-0# 0&41:6"<# $%&#
7-1"+# 6"# 1# +%-0$&0# 4&06-89#2%67&# <01"$+#A1:# 5-"5&"$01$&# -"##
168#3-0#+-5617I18A6"6+$01$6F&#6"301+$0.5$.0&#1"8#+&0F65&+?#
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19:;7(=

Region

!"#$%&'()*'*+$#%,$'-.//01.//23
)*4'%+$#%,$''
-.//01.//23

KOICA EDCF Total

$ (million) % $ (million) % $ (million) % $ (million) %

Africa
27 12.1 24 14.6 51 13.1 39,257 36.8

53 47 100

Asia
76 33.7 97 58.9 173 44.6 20,275 19

44 56 100

Latin 
America

21 9.1 11 7.0 32 8.2 6,885 6.5

66 34 100

Middle East
64 28.4 11 6.6 75 19.2 17,713 16.6

85 15 100

Oceania
1 0.3 - - 1 0.2 1,217 1.1

100.0 - 100 100

Europe
8 3.5 15 9.2 23 5.9 4,418 4.1

35 65 100

Unallocated 29 12.8 6 3.8 35 9.0 16,915 15.9

Total 225 100.0 165 100.0 390 100.0 106,680 100.0

19:;7(>

Region

!"#$%&'()*'*+$#%,$'-.//51./6/3
)*4'%+$#%,$''
-.//51./6/3

KOICA EDCF Total

$ (million) % $ (million) % $ (million) % $ (million) %

Africa
59 17.4 34 12.2 93 15.0 46,971 36.5

63 37 100

Asia
157 46.6 183 65.4 339 55.1 26,437 20.5

46 54 100

Latin 
America

36 10.8 24 8.7 61 9.8 9,707 7.5

59 41 100

Middle East
19 5.8 5 1.9 25 4.0 13,263 10.3

23 77 100

Oceania
- - - - - - 1,704 1.3

Europe
19 5.6 28 10.1 47 7.7 5,608 4.5

40 60 100

Unallocated 47 13.8 5 1.7 51 8.3 24,967 19.4

Total 336 100.0 279 100.0 616 100.0 128,657 100.0
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[:#177-51$6"<# $%&60#168#155-086"<# $-# 0&5646&"$+V# 6"5-A&# 7&F&79#
I

6"<#$%&60#86F6+6-"#-3#71H-0#1"8#+4&56176K1$6-"?#X6B&26+&9#$%&+&#
168# 1<&"56&+# "&&8# $-# 2-0B# A-0&# -"# 177-51$6"<# $%&60# 168# H:##
+&5$-0# 1+# 2&77?# !"# 410$65.7109# $%&# ".A&0-.+# 168# 1<&"56&+##
-33&06"<# <01"$+# +%-.78# 8&F&7-4# 1# 57&10# 86F6+6-"# -3# 71H-0# 1"8##
+4&56176K1$6-"#1A-"<#$%&A+&7F&+?#G%&#T-AA6$$&&#-"#!"$&0"1I
$6-"17#M&F&7-4A&"$#T--4&01$6-"#1"8#NUQLG9#$%&#5-"$0-776"<#
1"8# 5--086"1$6"<# 1<&"56&+# 3-0# <01"$# 1689# +%-.78# $1B&# .4# $%&#
5%177&"<&#06<-0-.+7:?

An Econometric Analysis of Aid  
Allocation Criteria

#
/-0&1V+#168# 0&5646&"$+#2&0&# $--#".A&0-.+#1"8# $%1$# $%&#506$&061#
3-0# +&7&5$6"<# 0&5646&"$+# 1"8# 177-51$6"<# 168# 2&0&# ."57&10?# !"#
R**P9# $%&#".AH&0#-3# 0&5646&"$+# 0&15%&8#'R(#5-."$06&+9#2%65%#

#
0&5646&"$+?#G%&#406-06$:#0&5646&"$+#6"57.8&8#"6"&$&&"#5-."$06&+#

I
&F&09#+&F&"#406-06$:#5-."$06&+#2&0&#5-AA-"#$-#H-$%#76+$+9#1"8#
$%&0&3-0&#$%&0&#2&0&#1#$-$17#-3#$2&"$:I$%0&&#406-06$:#5-."$06&+?#
[-$%#$%&#506$&061#3-0#+&7&5$6"<#$%-+&#5-."$06&+#1"8#$%&#506$&061#

3-0#177-51$6"<#168#$-#$%-+&#$%0&&#<0-.4+#-3#5-."$06&+#2&0&#."I

5-."$06&+#2&0&# $%-+&#26$%#/-0&1"#&AH1++6&+9# $%&# 76+$# 6"57.8&8#
+-A&#406-06$:#0&5646&"$#5-."$06&+#26$%-.$#1#/-0&1"#1AH1++18-0?#
G%&# [1+65# X12# -3# R*'*# 6"8651$&+# $%1$# $%&# 406-06$:# 5-."$06&+##
10&#H1+65177:#$%&#XMT+9#H.$#$%&0&#10&#A1":#"-"IXMT+#-"#$%&#
76+$?#G%&#8633&0&"5&#H&$2&&"#$%&#-086"10:#1"8#-$%&0#0&5646&"$+#
6+#17+-#."57&10?#

M.06"<# $%&# 4&06-8# R**PI'*9# $%&0&# 21+# 76$$7&# 40-<0&++# 6"##
0&8.56"<#$%&#".AH&0#-3#0&5646&"$+#1"8#571063:6"<#$%&#506$&061#
3-0# &7&5$6"<# 5-."$06&+# 1"8# 177-51$6"<# 168# $-# $%&A?#@-2&F&09##

#
#

+-A&# A&AH&0# 5-."$06&+# 8&5710&8# $%&60# 4-7656&+# -0# 506$&0619##
$%&0&#2&0&#+.H+$1"$617#<14+#H&$2&&"# $%&#1""-."5&8#4-7656&+#

0&5646&"$#5-."$06&+#1"8#177-51$&8#168#$-#$%&A#6"#155-081"5&#26$%#

19:;7(?

Sector

!"#$%&'()*'*+$#%,$'-.//01.//23
)*4'%+$#%,$'
'-.//01.//23KOICA EDCF Total

$ (million) % $ (million) % $ (million) % $ (million) %

Social- 
Administrative
Infrastructure

111 49.5 61 36.9 172 44.2 37,764 35.4

65 35 100

Economic 
Infrastructure

51 22.5 84 50.9 135 34.5 12,374 11.6

38 62 100

Production
11 4.7 12 7.1 22 5.7 5,654 5.3

50 50 100

Multi-sector
33 14.9 1 0.4 34 8.8 6,934 6.5

97 3 100

Program
- - - - - - 3,520 3.3

Humanitarian
16 6.9 - - 16 4.0 8,644 8.1

100 100

Others  
(debt service, 
adm., other)

3 1.5 8 4.6 11 2.8 31,790 29.8

27 73 100

Total 225 100.0 165 100.0 390 100.0 106,680 100.0
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[&0$%&7&A:#1"8#G65%&0#R**>Z#T71&++&"+9#&$#17#R**OZ#[1"8:-I

177-51$&8#A-0&# 168# $-# $%-+&# 8&F&7-46"<# 5-."$06&+#26$%# 7-2&0#
4&0I5146$1# 6"5-A&9# <0&1$&0# "&&8+# 3-0# %.A1"# 5146$17# 8&F&7-4I
A&"$9#+-."8&0#4-76$6517#1"8#&5-"-A65#4-7656&+#1"8#6"+$6$.$6-"+9#
1"8#1#710<&0#".AH&0#-3#4--0#4&-47&?#@-2&F&09#$%&#+$.86&+#868#
"-$# 0&F&17#5-"+6+$&"$# 0&+.7$+9#1"8# $%&#&+$6A1$6-"#A-8&7+#2&0&#
301.<%$#26$%#8&3&5$+#-0#2&1B"&++&+?#G%&0&3-0&9#$%6+#414&0#A1B&+##
1"#&A4606517#1"17:+6+9#-F&05-A6"<# $%&#8&3&5$+#-3# $%&#41+$#&+I
$6A1$6-"# A-8&7+9# 1"8# .+6"<# 81$1# -"# ')O# 0&5646&"$# 5-."$06&+#
1"8# $2&"$:I$%0&&# 8-"-0# 5-."$06&+# 8.06"<# $%&# 4&06-8# R**)I'*##

#
A&AH&0# +$1$&+9# 6"57.86"<#/-0&19#40-F68&8#UML#6"#1#A1""&0#
5-"+6+$&"$#26$%#$%&#-4$6A.A#168#177-51$6-"#A-8&7#3-0#4-F&0$:#

G%&#<&"&0176K&8#7&1+$#+J.10&#A-8&7#26$%#%&$&0-+B&81+$656$:#$-#
&+$6A1$&#$%&#168#177-51$6-"#4015$65&#-3#MLT#A&AH&0#+$1$&+#51"#

L \#1* 6 $

L #

1*

H6 #

5$ #
H.$#F106&+#-F&0#$%&#4&06-8

8 #

#
0&5646&"$#5-."$06&+V#8&F&7-4A&"$17#"&&8+#1"8#8-"-0##
5-."$06&+V#&5-"-A65#6"$&0&+$+#6"#-33&06"<#168#$-#0&5646&"$+#

410$65641$6-"#06<%$+9#6"8&=#-3#<-F&0"A&"$#&33&5$6F&"&++9#
+6K&#-3#4-4.71$6-"#1"8#6$+#+J.10&8#".AH&09#6A4-0$+#30-A#
$%&#8-"-0#1"8#6$+#+J.10&8#F17.&9#&=4-0$+#$-#$%&#8-"-0#
1"8#6$+#+J.10&8#F17.&9#3-0&6<"#860&5$#6"F&+$A&"$#30-A#$%&#

Estimation of DAC Members’ Aid  
Allocation Criteria

G%&# 0&+.7$+# -3# $%&# 1"17:+6+# 5-"8.5$&8# 3-0# $2&"$:I$2-# MLT#
A&AH&0#+$1$&+#&=57.86"<#/-0&1#51"#H&#+.AA106K&8#1+#3-77-2+#

19:;7(@

Sector

!"#$%&'()*'*+$#%,$'-.//51./6/37
)*4'%+$#%,$''
-.//51./6/37KOICA EDCF Total

$ (million) % $ (million) % $ (million) % $ (million) %

Social- 
Administrative
Infrastructure

147 43.8 110 39.5 258 41.9 49,469 38.45

57 43 100

Economic 
Infrastructure

60 17.9 136 48.5 196 31.8 21,550 16.75

31 69 100

Production
30 9.1 27 9.5 57 9.3 9,135 7.1

53 47 100

Multi-sector
60 17.9 2 0.6 62 10.1 11,836 9.2

97 3 100

Program
- - - - - 5,403 4.2

Humanitarian
14 4.0 - - 14 2.2 10,679 8.3

100 100

Others  
(debt service, 
adm., other)

24 7.2 5 1.9 30 4.8 20,585 16

80 20 100

Total 336 100.0 279 100.0 616 100.0 128,657 100.0
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$%-+&#5-."$06&+#26$%#7-2&0#4&0I5146$1#0&17#6"5-A&#1"8#1#710<&0#
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%AA7B(8 ,-.05&+#-3#M1$1

Variable Source URL

ODA- DAC member OECD http://stats.oecd.org/index.aspx?r=427326

ODA- Korea KOICA http://stat.koica.go.kr:8077/komis/jsptemp/ps/stat_index.jsp

World Bank
http://databank.worldbank.org/ddp/home.do?Step=2&id=4&DisplayAggregation=
N&SdmxSupported=Y&CNO=2&SET_BRANDING=YES

GDP per capita World Bank
http://databank.worldbank.org/ddp/home.do?Step=2&id=4&DisplayAggregation=
N&SdmxSupported=Y&CNO=2&SET_BRANDING=YES

Infant Mortality World Bank
http://databank.worldbank.org/ddp/home.do?Step=2&id=4&DisplayAggregation=
N&SdmxSupported=Y&CNO=2&SET_BRANDING=YES

Civil Liberty &  
Political Rights

Freedom House http://www.freedomhouse.org/templatecfm?page=25&year=2010

Govt. Effectiveness World Bank
http://databank.worldbank.org/ddp/home.do?Step=2&id=4&DisplayAggregation=
N&SdmxSupported=N&CNO=1181&SET_BRANDING=YES

Population World Bank
http://databank.worldbank.org/ddp/home.do?Step=2&id=4&DisplayAggregation=
N&SdmxSupported=Y&CNO=2&SET_BRANDING=YES

Export to the Donor UNCTAD http://unctadstat.unctad.org/ReportFolders/reportFolders.aspx

Import from the Donor UNCTAD http://unctadstat.unctad.org/ReportFolders/reportFolders.aspx

FDI from the Donor OECD http://stats.oecd.org/index.aspx?r=427326

FDI from Korea Korea Eximbank http://odisis.koreaexim.go.kr/fv/fvweb/login.jsp
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%AA7B(<

Dependent Variable: Aid Amount  
($ in constant 2005 price)

DAC Members
(2005-09)

KOICA+EDCF
(2008-10)

KOICA+ EDCF
(2005-07)

Recipient Fixed Effects Y Y Y

Time Dummy Y Y Y

Donor Dummy Y Y Y

Common Intercept 57.81821* (18.80) 52.67486* (3.07) 2.683334 (0.88)

Real GDP per capita -1.812406* (-5.13) 0.027868* (-24.71) (dropped)

Real GDP per capita squared 0.0775636* (4.70) 1.29E-06* (34.96) -1.14E-06* (-52.96)

Infant Mortality -0.0593616 (-0.47) 0.2771697* (5.09) 0.0318128 (0.77)

Infant Mortality squared -0.001732* (-2.21) -0.002664* (-5.17) -0.000306 (-1.04)

Civil Liberty & Political Rights -0.490909* (-3.12) 0.0021943 (0.09) 0.2347748* (3.8)

Govt. Effectiveness -1.984915* (-2.89) 1.597834* (2.51) 0.0871865 (0.38)

Population 0.3969686* (2.89) 0.0011204* (31.25) (dropped)

Population squared -0.000157 (-1.79) -2.94E-10*(-30.71) 1.33E-12* (6.20)

Real Export to the Donor 4.32E-07*(2.45) 2.14E-07 (1.23) -3.71E-07 (-1.79)

Real Export to the Donor Squared -3.90E-15* (-5.20) 5.81E-15 (0.57) 1.03E-14 (0.43)

Real Import from the Donor 1.30E-06* (4.20) -3.54E-08 (-0.2) 4.62E-07 (1.85)

Real Import from the Donor wSquared 3.77E-14* (2.46) -1.28E-15 (-0.93) -3.55E-14 (-1.26)

Real FDI from the Donor 0.0015829 (1.88) 7.94E-07 (0.19) 9.70E-07 (0.35)

Real FDI from the Donor Squared -5.84E-09 (-0.03) -8.64E-13 (-0.24) 2.22E-12* (2.29)

No. of Observations 5,540 336 366

Wald chi! (170)=30882

Prob>chi!=0

Wald chi!(124)=58859.21

Prob>chi!=0

Wald chi!(131)=6000.33

Prob>chi!=0


